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NPV 2355
NPV of TV 4551
St A 6,905
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Target Market : US immunoglobulin market
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2016  2017E  2018E 2019 2016 2017E 2018E 2019E
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HIQE XA 749 753 720 683  GITL7fetH]| 112 130 141 153
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DS XFALAIZIH| 4 5 4 4  CFPS 8,047 8729 9979 11,142
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— | 2017-07-26 Buy 230,000
MW 2017-07-17 Buy 200,000

200,000

100,000 2017-04-28 Buy 190,000
15/07 15/10 16/01 16/04 16/07 16/10 17/01 17/04 17/07
. P 2017-02-27 (S AEH Z) Buy 170,000
2015-08-31(EHEHAIEHZ) Buy 240,000
Compliance notice
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S BXAEE FHY 7|F S| 358) SSFAQHS &= 120t MY SIICHH| igE5 529
olet =HTAES 2/0|eh(2017d 78 1YREH HE)
- Buy(Off =) =Y F7HCHH| +15%0|4f
-Hold(28): =M =JICiH| -15% ~ 15% Lo 52t
- Sell(f =) =M Z7ICHH| -15%0] 4
2 MHAFH BXSE AZFEAV|E AAE AYH B ERH|E2| HIE st AY)
- Overweight(H| & 2}CH), - Neutral (5 &), - Underweight (H|&5Z&24)
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